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Union Budget 2023: Industry lauds focus on R&D
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The falest initistives % promate invesiments in RE&ED and healthcare infrasiruciure, as staled by Finance Minister Nemals
Sttharaman in the 2023-24 Union Budpel, are a step in the nght direction. Launching indusiry-spedfic new age courses s
part of the rede=gned Pradhan Manin Kaushal Vikas Yojana (PMKVY) 4.0 is 3 strong start lowards supporling = sustainable
ife science soasysiem in terms of =il development. The supgesied emphasis on interdiscplinery courses in culling-edge
resesrch, high-end manufscturing, and medical technologies = a step in the right way fowserd empawerng the workforoe with
the mast up-to-date skils required for the pharma and biopharma sectors. Innovations wil be sparked by the propossl that

came ICMR Labs would be open for collaboratve ressisch between public and peivate enterprises. We welcome these
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OPFl would lie o congradulse the governmeni on the 202324 Union Buedget @Ebled by the Finance Minister. The bedgel
his brought much oplimism o the healthcore and pharma sector by putting the focws on reseanch and innowvalion. 'With the
announcement of a new program for reseanch in the pharma industry being formulaied, there is immense potential for the
=eclor io rernain compelilive in providing gualily healthcare (o its people. Moreover, the impeles for pubbc-private
oollabarations shaweases the govenment’s emphass on providing faster solutions (o India's heallh chalenges. &= OPPI, we
ame loaking Torward io putling in all owr resources and aligning with the gavernment o achiese the objective of healthcare for

—=ivek Zahgal, D5, OPPI



