Pharma, healthcare sector seek
simplified regulations in budget

The pharmaceurical
industry budies have

urged government to
promote innovation

Press Trust of India
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NEW DELME The powvermmens
should ke measeres o pro-
mowe inpovation and ESD
{reseorch & }vehile
‘lupn‘yu:'( regalations fur the
soctor i the apcomang Vnion
budger, as pov pharmacetical
Indusery bodies.

Outhiming the wishilss $or the
scctor s the muing Unwon
budger, lochian oatcal
Alliance [IPA) secressy genwral
Sudarshan Jain said the &

“The desnestic phariue

around $50 billlos o

industry Isosirently
skae and aspires 10 grow 1o acousd $130 hillos by 2000 ©

IPA = an alftance of 24 kead-
ing domestic pharmi compe
nies, ek % Sun Pharma, Dy

TIC PEACMS AusIry &5 curroodly
stound $50 hilbon in size nod
ESDIFCS 4O grow Lo around $130
billtor by 20247 sau) $350 billsom
Ly 2047
“To achieve this vision, the
Undon badget 20025-2024 shoadd
hdr fudd insovation asd RED,
ch will set e pace for pro-
peiiing the ph-rmnccmncd
Ind usary forward.” be 1okl PTT
The txdget shoald outline
supportive policies, stinplified
regulstsons. and simple GST
norms 1o add in the dovelop
ment of the pharmaccutical
indasary. he

Rodkly's Laboratories. Aurob-
inde Pharma. Ciph, Lepip and
Glenmark,

Orpomeanon of Pharmmuaccun-
cal Producers of Indla (OPPD
director general Vivek Sehgad
stated 1hat in order to vaable
thee Iie sclences secte %0 truly
commbate 30 the " Anounirbier
Haarat’ vision for Indes. the gov
cmment peccds o Incentivise
the ahift 50 4 Stsooveny-oriered
amd science-driven appsoach by
providing fiscal incentives and
ecoabling

“The govermmiens moods bo set
i place B&ED focused tncen-

uves for the promorion of
investoyent, velsich remaing o
Cuastant and necessary ask of
the seczor,” e sxid. Besides, the
SoveTTRETIONT fAR comstdeT pro-
widiogs rescarch-Bniked Incentive
e hemes for compmanies mRling
investments s enderiake
research for pew drugs. pew
chemicnl entities. andor now
biotogical entities (NBEs) o
combst curhreaks and also
explore provadag & 200 per cont
weighted deduction for conuga-
nles undertaking such RaD,
Sehgal sald

Other considerations such as
providng long pending clarifi-
Cation o l.km,:bmuq:m:
20 ENCCRTTARLE

wio developed pstenss tn Indis
anvd devive bonefines worldwide
wostid also be pood initiatives.
e addod,

OPFl represests resenrcl-
Sasedd coutsoal comnpa-
nics in Indis ke AstraZencca
Jotinson & amd Merck
armong others

Novirtts Tndia country psest
deat Amiiabh Dube sad thar
sémibur 10 the production Unkod
xcontive (PLE scheawe, the gov-
CTRMETR Neecs to PRt an bmpe-
tus on the rescarch-linked
incentive schorme as that will
Wnprone the ucopasibility of
sovel drugs.

As for the haalihcare sector
mdwitry body Nothealth prosi
dent Shravar Subcamanywm
sird that it is imperative to busid
nfrastructaral capabiiites so
hat peopdie Davw L1enlor acess
m quality and critical bealth-
care seovices, Viabidity sap
funding by the government ts
exscntion 1o set up hospitaks in
Sher - el Sher-2 clies, encor g
g locreased vesoment (o the
Sealihcare Inlrastructure. be
il

“We ure also witnessing a =g
mificant Impact on the cost of
rmunaning busioess which wild
affcct the sestalnahilxy of need
twoch organisanioos. i all pay-
ment backlogs both for provad
ers 30 supplicrs undor insur
ance and public procurement

are cleared, It would signifi-
cantly anprove the avallabilicy
of healthoare indrastructure.” he
added.

Forts Healthoare rsanagiog
director & chief executive offi-
cer Asbutonh Paghervonsia sakl |
increased policy support s
roqquirsd o e . focifitasr
medicol vadue travel 1o India

“Another oritkoal aren s
addressing the shortage of
hoalihcare prolessiomats - by
Idemtifying Socsors, nurses and
-:-.hmul stall willing to weork s

Tier 20 cities and Iooltng nt
san-nnditionsl ways 30 doibl
the number of doctors.” he
adaed

Metrapolis Healthcare pro-
mossr ar) managing director
Anwera Shah said 1he Union
budyet 20232024 shouk) help
fued lonovation, R&D. and
heaitboure expenditure os an
vestonent ineo fotere hurnas
capital, which wall set 1the pace
for propoiliing thse industry for
ward

“The governmont should con-
seder sevo-tasng GST oo hoakh
care servioes. It will ensune ol
phility for input tax cresiits,
which miay belp to reduce the
cont of sakl servioes, and 2
refursd of wiustifised Input tax
credies should atso de alhowet
w provade additional working
copital to industry players.”™ shic
aded
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